
 

 

Date: November 13, 2024 
 
BSE Limited 
Department of Corporate Services, 
Pheroze Jeejeebhoy Towers, 
Dalal Street, Mumbai-400001 
 
SCRIP Code- 544136 

National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, 
Plot No. C/1, G Block 
Bandra- Kurla Complex, Mumbai-400051 
 
SYMBOL-RKSWAMY 

 
ISIN: INE0NQ801033 
 
Subject: Outcome of Board Meeting held on November 13, 2024, under Regulation 30 and 
33 of the SEBI (Listing Obligation and 

 
 
Dear Sir/Madam,  
 
Pursuant to Regulation 30 and 33 of the SEBI Listing Regulations, we hereby inform you that the 

ng held today i.e. 
November 13, 2024 through video conferencing at the Registered Office of the Company which 
commenced at 10.00 AM (IST) and concluded at 12.50 PM(IST) has inter alia, considered, 
approved and taken on record the following: 
 

1. Un-Audited Consolidated Financial Results of the Company along with the Limited Review 
Report thereon for the quarter and half year ended September 30, 2024; (Refer- 
Annexure- I); 

2. The Un-Audited Standalone Financial Results of the Company along with the Limited 
Review Report thereon for the quarter and half year ended September 30, 2024 (Refer- 
Annexure- II); 
 

3. Based on the recommendation of the Nomination and Remuneration Committee,  the 
Board has approved changes in the Key Managerial Personnel viz. Company Secretary of 
the Company as below:  

 
i. Retirement of Mr. Rajagopalan Desikan (ICSI Membership No. ACS 28348), 

Company Secretary of the Company with effect from close of business hours of 
November 15, 2024.  

 
ii. Appointment of Mrs. Aparna Bhat (ICSI Membership No. ACS 19995) as Company 

Secretary (Key Managerial Personnel) in addition to her current position as 
Compliance Officer of the Company with effect from November 16, 2024,  

 
Details with respect to the above changes as required under Regulation 30(6) read with 
Para A(7) of Part A of Schedule III of SEBI Listing Regulations read with SEBI Circular No. 
SEBI/HO/CFD/CFDPoD1/P/CIR/2023/123 dated 13th July 2023 is provided in (Refer- 
Annexures III). 

 



 

 

The above disclosure will be uploaded on the Company's website, www.rkswamy.com  and will 

also be available on the website of the Stock Exchanges. Further, the Financial Results will be 

published in the newspapers as provided under Regulation 47 of SEBI Listing Regulations. 

 

This is for your information and records. 

 

Thanking you 

 
For R K SWAMY Limited 
 
 
 
_____________________________________ 
Aparna Bhat 
Compliance Officer 
Membership No.: A19995 
Address: Esplanade House, 29, Hazarimal Somani Marg, Fort, Mumbai 400 001 

 
Place: Mumbai 
  

http://www.rkswamy.com/


" R KSWAMY 
R K SWA:VIY LI:VIITED 

{formerl.) known asH h. SWA.\IY ~rivllte Limited) 

Regd Officc:.'io. 19, Whcatcrofls Road, Nungambakkam, Chcnnai 600 034, Tamil Nadu, India 
CIN: L 7~300TN1973PLC006304, Website:www.rkswamy.com 

(~in lakhs) 
Statement of consolidated financial results for the qua rter and six months ended September 30. 2024 

Q uarlcr ended Six months ended Year ended 
30-09-202~ 30-06-2024 30-09-2023 30-09-2024 30-09-2023 31-03-202~ 

Particulars 
Unaudited 

Unaudi ted 
Unaudited Unaudited Unaudited 

(Refer note 2) (Refer· note 2) (Rerer note 2) (Refer note 2) 
Audited 

Income 
I Rev~;:nue tJ·uuJ up..;ratJons 6.56 1.5 1 6.337.15 7,974 .66 13)98.66 14,109.75 33,151.56 

2 Other income 251.65 3 12.34 83.65 563.99 145.35 387.59 
3 Tot31 income (1+2) 6,813.16 7,1~9.49 8,058.31 13,962.65 1~.255.10 33,539.15 

4 Expenses 

ta.J Operational expense 1.689 64 1.173.20 2.43659 3.861.84 4. 189 66 9.886.88 
t h) [mployet: 1.Jc::ud1ts expense 3.313 39 3.121.73 2,960.16 6.435.12 5.824.05 11 .869.56 
tc l Other cxpens:cs 1.201 60 I, 151.34 1.117.19 2.352 94 2.144.40 4.354.21 

Total expenses (-I) 6.204.63 6,4~6.27 6,5 13.94 12,650.90 12,1 58.11 26,110.65 

Earnings before interest, tax, depreciation and amortisation 
(ElliTOA) (3-4) 

608.53 703.22 1,5~.37 1,311.75 2.096.99 7.~28.50 

(d) Fin;mce costs ·l UI 47.00 147.67 88.21 267,07 577.09 

{e) Ocpr..::cianon and amon-1sation expense 350.38 346.89 378. 58 697.27 743.29 1.494.50 

5 Profit before tax 216.94 309.33 1,0 18.12 526.27 1,086.63 5,356.91 

6 Tax expense 

{aJ Current ta:\. 
- Currenr period/year 144.24 71.78 187.35 216.D2 240.48 1.318.7 1 

· Pnor penod/year (3 .53 ) (7 67) (7 67) 

(b 1 Defcn·ed ta\: ?0.91 19.62 93.42 -10.53 60.58 73.39 

Total tax expense 165. 15 91AO 277.24 256.55 293.39 1,384.43 

7 Profit for the period/year (5-6) 51.79 217.93 740.88 269.72 793.24 3,972.48 

8 Other comprehensive income 

ta) Items that wil l not be reclassified to profit or loss 
!i) Remeasurcment ofdefinc:d benefit plans (16.77) ( 16.78) ( 17.13) (33 55) 133 16) (67.02) 

{ ii J Income tax relating to above 4. 18 4.27 4.41 8 45 8.5 5 17 .03 

I b) Items thar will be reclassified to profit or loss 

ti) Exchange difference on translation of fort:ign operations (5. 11 ) (2.621 (3.70) (773) (646) (6 82) 

Iii) Income tax rdating to Hbo~Je -
Total other comprehensive (loss) (net of tax) for the period/year (17.70) (15.13) (16.42) (32.83) (31.07) (56.81) 

9 Total comprehensi\'e income (net of tax) for the period/year (7+8) 34.09 201.80 724.46 236.89 762.17 3,915.67 

Profit for the period/year attributable to 
Owners of rhe company 51.79 217.93 740.88 269.72 793.24 3.972.48 

Non controlling mterests 

Other comprehensive lloss) attributa ble to 
Owners of the comp<my 117.701 ( 15. 13) (16.42) (3 2.83) (3 1.07) (56.81) 

N on controlling interests 

Tot.al ..:omprehensive income at1ributablc to 

Owners of the company 34.09 202.&0 724.46 236.89 762.17 3,915 .67 

Non controlling interests 

10 Paid -up equity share capital {face value off 5 per share) 2,523.&7 2.523 .87 2,222.86 2.523 .87 2,222.86 2,523.87 

II Other Equity 21.611.00 

12 
Earnings per share (EPS) (Refer note 4) (not aonualised, except for 

year end) 
Basic (in'<) 0.10 0.43 1.67 0.53 l.78 8.86 

Diluted (in ~) 0.10 0.43 1.67 0.53 l.78 8.86 

Khushi
Typewritten Text
Annexure - I



~ RKSWAMY 
R K SWAMY LIMITEV 

(formerly known as R K S\VA:vt Y Private Limited) 
Regd Offkc:~IJo . 19, \Vhcatcmfts Road. Nung:unbakkam, Chcnnai 600 03-'. Tamil Nadu. India 
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A ASSETS 

~on-Current Assets 
UH Property. Planland Equipment 
1 b J Riglu-of-usc Assets 
tel lnveslllknl Propt!rt~· 
t d) Intangible Assets 
le) Financial Assets 

(I J hl\'estments 

(i il Orhcr Financial Assl.!ts 

1 fl Defcrrod Ta' Assets 1 nell 
1 g) Non-current Tax Ass~t s ( n~t) 

Tota l r'\on-curn~nt Assets 

Current Assets 

tal Financial Assers 
(1 ) Tmde R~::cctv <~bles 

1 ii 1 Cash and Cash Equivalents 

(iii! Bank Balances otherthan 1 iil above 
f iv ) Lo:ms 
( v) Other Financial .'\ssc1s 

I b) Other Cun·ent Assets 
Total Current Assets 

Total Assets 

B EQUITY AND LIABILITIES 

Equity 
1 a) Equity Share Capital 
t b l Other Equity 

T()tal Equity 

Liabilities 
Non-Current Liabilities 

fa) f inancial Liabilities 
( i) Borrowings 

( ii ) Lease Liabilities 
(b) Provisions 
Total Non-Current Liabilities 

Current Liabilities 
fa) Financial Liabilities 

t il Borrowings 

1 ii l Lease Ltabilittes 
tii i) Trade payables 

Consolidated Statement of Assets and Liabilties 

Particula1·s 

·Total outstandmg J ucs ornucro enlerpnses and small enterprises 
-Total Utl!standmg dues of creditors other than micro enterprises and 

small cntapnses 

tiv) Olhe:r Financial Liabilities 
(bl Other Current Linbilities 
{c) Provisions 

Total Current Liabilities 

Total Liabilities 

Total Equity and Liabilities 

(~ in la khs) 

As nt 
As lit 

September 30, 
March 31 , 2024 

2024 
(ll naud ired) 

(Au d ited) 
(Refer note 2) 

901 .73 754.00 

1,584.64 I ,855. 73 

220.02 276.00 

57.59 12. 12 

910.57 609.76 

39349 425.79 

3.076.78 2,079. 87 

7,1~5.82 6,043.27 

11,211.47 13,30 1.96 
2.405.89 4,9 17.:!4 

9.553 57 11.626 .4 1 

75.00 75.00 
!.05186 I ,207 .26 

2,92 7.24 2.437.11 

27,225.03 33,565.08 

34,370.85 39,608.35 

2,523.87 2,523.87 
20,838.36 21,611 00 

23,362.23 24,134.87 

1.068.47 1,147.7 1 
329.35 325 .92 

1,397.82 1,473,63 

695.62 899.05 

176.66 597.73 

7,062. 15 8,579.73 

853.73 1,229.98 

513.62 2.393 72 

309.02 299.64 

9,610,80 13,999.85 

11 ,008.62 15,473.48 

34,370.85 39,608.35 



-.a R KSWAMY 
R KS"'AMY Ll'-IITED 

(formerly known as R K SWA:I-IY Private Limited) 
Regd Office:'io. 19, Wheatcrofts Road, Nungambakkanl, Chennai 600 03.1, Tamil .'iadu, India 

CI:'-1: L 7 .t300T'II973PLC00630.t, Website:www.rkswamy.com 

Consolidated Statement of Cash Flow 

P!lrticuiH•'S 

:\ . Ca<iih Flow From Operating ;\ctivities 

Profit Before Tax 

:h(J1f\/111t'JII.\/i)l· 

Interest Income on bank dcposns 
!merest income on fimmcial assets canied at amonised cost 
Net gain arising on financial assets measured at FVTPL 
Gam on lease modtfical!orl!tennination 
Provisions • \•lisce!laneous balances written back 
Finance cost:; 
Deprec1arion and amon1sation expenses 
Pro!i r on sale ofPropeny. Plmll and Equipmem 
Bad Debt::i Wrinen off(net ofprov1sion ntil1sed) 
Allm\"ancc for Expccrcd credit loss (nel) 

Dividend Income 

Operating Profit before \\'orking Capital I Other Changes 

.·l(.ffttsl!1rt:mx.f(Jr {mcrotase) dt:l.TO.:aM: tn opeTanng asset'>' 

f rade R~ccivables 
~on-cwTem and Current Financial Assets 
Other ?--.on-cu.n-cnt and Current Assets 

A((;u:mnems !hr im:reast.: fdl!creaso:!) m opermmg hah!litre!s: 

Trade Payablcs 
Other !\on-current and Currcnr Financial Liabilities 
Other J\on-cun·ent and Current Liabilities 
\!"on-current and CmTent Provisions 

Cash (Lsed in) Operations 

lncomt: Ta.x Paid l11t:l of refund ) 

Net Cash (Used in) Operating Activities (A) 

B. Cash Flow From Investing Activities 

Purchase of Property. Plant and Equipmem (including lntans<ible A>Se!S) 
Sale Proceeds on Property. Plant and Equipment 
Interest Received on bank deposits 
Dividend Income Received 
f>lacement nf Rank deposit~ 
Matunttcs of 13an\... deposit s. 
Sales of investments m mutual funds and otllers 

Net Cosh Generated from /(Used in) Investing Activities (B) 

C. Cash Flow From Financing Activities 

Dividend Paid 
Finance Cost Paid 
(Repayment ) of Non-current Borrowmgs 
Prot'eeds frmn Current bonowings 
Payment vf lease liabilities 
Net Cash ( llsed in)/Generated from Financing Activities (C) 

Net (Denease) in Cash and Cash Equivalents (A)+ (B)+ (C) 

Effect of Exchange Fluctuation on Cash and Cash Equivalent s 
Cash and Cash EqUJvah:mts at the Beginning of the pe1iod 
Cash and Cash Etluiva1ents at the End of the P'eriod 

Notes: 

Fur the six 
months ended 
Seplt.>mbe1· JO. 

202 -1 
(Unaudited) 

tRrfea· note 2l 

526.27 

(43906) 
(3750) 
( 15 471 
( 1.80) 

(27 651 
88.21 

697.27 

(2 ·l7J 

29.98 
(0 87) 

816.91 

2.060 51 
(3307) 

(490.13) 

t1 .9 t 100) 
(376 26) 

(1 ,880.10) 
(20.74) 

(1,833.87) 

I 1,212.93) 

(3,046.80) 

1275.30) 
2.59 

365.94 
0.87 

(7.914.39) 
9.985 .51 

2,165.U 

I 1,009.54) 
(4 06) 

(594 87) 
I 1,608.47) 

(2.490.05) 

(2.58) 

4,898.52 
2,405.89 

(t in lakhs) 

For the six 
months ended 
St.•J.llem b~r 30. 

2023 
(Unaudited) 

(Refer note 2l 

1.08663 

(2908) 
137 241 

19441 
( 5 001 

!35.761 
267 .07 
743.29 

(047) 
14.04 
l5.7t 
(7 78 1 

2,001.97 

8,727.26 
(608.30) 

tl.516.16) 

(8,803 77) 
12,006.61) 

(11884) 
9.36 

(2,315.09) 

I 1,212.58) 

(3,527.67) 

(110.84) 
0.47 

29.08 
7.7 8 

(180251 
10.00 
8.68 

(235.08) 

(177.83) 
(145.81) 
(1117) 

4,665.3t 
(64129) 

3,689.21 

(73.54) 

923.42 
849.88 

l. Tl1e Consolidated Statemt:nl of Cash Flow hns bet:n prepared under the indirect method as set out in lndian Accounting 
Standard (lND AS 7)- Sli:ttement of Cash Flows 



RKSWAMY 
R K SWA:I-IY LI MITED 

(formerly known as R K SWA.\.1'\ Private Limited) 

Regd Office:"o. 19, Wheatcmfts Road. Nungambakkam. C hc11nai 600 OJ..t, Tamil Nadu. India 
Cl~: L 7-1300Ti'f l 973PLC006JO-I, Website:www.rkswamy.com 

l'rlotes to the consolidated fin:Jnciolf results 

I ) The abo"'e unaudited con~ohd::u~d financ1 al re:;ults of R K SWAM Y Limitt:d (/drma~l ' known m· R K .\'IE4A/r J>riva/e /.unn~td} ("the Pan~nr Company" ) and irs subsidiaries {the 
Parent company and Jts subsidiaries IOi!dher refen·ed to as "the Group") h~ve been prepared m accordance with Indian Accounting Standard (Jnd AS 34) "Interim Financial 
Reponmg" nnd other applicable Slandards as prescribed under Section 133 of the Companies Act. 20 13 1 "the Act" ) read with Companies (Indian Accetmting Standard Rules). 2015 
(as amended l. Olher accounting principles generally accepted in India and in tenns of Regulation 33 of S¢curities and Exchange Board of India (Listing Obligations and Disclosure 
Reqt11remenrsl Regulations 2015 ('l!Siing Regulanon'), as amended 

1J The above consolidated financml results have been revtewed and recommended by rh~ Audit Cormmuee at iLs meetmg held on November 12. 2024. The Board of Directors at irs 
meetmg hdd on t-.:ovemb~r 13, .:!0..:!-1 have approved these resulls and taken on record. rhe starurory il trditors l1 ave expressed unmodified review oprnion on financial results for the 
q nart~r nnd ::; rx months ended Sep1ember 30. 2024 The consolidated financral result:> for the quarter and six months ended s~p!ember 30. 2023 have not been subject ro limited 
revre\Y or audH However. the managl!ment has ~:-.l!rc isdd necessotry diligence to ensure that the financial results for these periods provide a tmc and fair view of the Group's affa irs 

3) Dunng the ~ear ended March 31. 2024. the company has completed initial public offering (!PO l of~ 42,356.00 Jakhs (including fresh issue of~ 17.300.00 lakhs) comprising of (i) 

cqui!y shares of 58,7Q,751 each at an issue pric~ of ~ 288 per share towards fresh rssue of equity shares (i iJ equrty shares of 87.00,000 each at an issue price oft 288 per share 
rowards offer for sale (iii) equity shares of 1.40.350 each at an issue price oft 261 per share for employee quota towards fresh issue. The eql•ity shares of the company were listed 
011 BSE Limited and Na tional Stock E.xchangc l~flndia Limited w.e.f March 12 ,20:2.:1 
Derails of nc1 proceeds are as follows: 

Objects or the issue OS per prospectus 

Funding working capital requiremems 
2. Fumlmg capital cxpemli ture II I CUI 1t:J for .sell ing up a DVCP Studio 

3. Fundmg mvesnnent in IT infrasrmcwre development of Company. 
;rnd its Marerial Subsidiaries Hansa Resean::ll and Hansa Customer 
Equuy 
4 Funding setting up of new CEC and CAT! 
5. General corporate purposes 
Total net proceeds 

(l' in lakhs) 
Estimated l 'tilization upto lnutilized 
amount to be September 30, amount as at 
utilised as per 1024 September 30, 
Prospectus 202-J 

5.400.00 5,400.00 
1.098.50 I ,098.50 

3,33-L20 182.84 3,151.36 

2.173.60 1.53 2.172.07 
3.62612 3.626.22 

15,632.52 9,210.59 

.f) During the year ended March J 1, 2024, pursuant to resolution passed by the Board of Or rectors on July 21, 2023 001d the approval of shareholders b'T'dn ted in the extra-ordinary 
general meeting held On July 25, 2023: (i ) the paid-up share capital of the Company has been sub-divtded from face value of t 10 per equity shan~ to~ 5 p~r equity share ;( ii) !he 
authorised share capital of the Company has heen increased from ~ 1,000 lakhs to~ 3,000 lakhs divided into 60,000,000 equity shares uf't 5 !!ach; and (ii i) the Company has issued 
and allmted fu lly paid up 'honu c; ~ha res 1 at par in proportion of 4 ne,..,.. t."(]uity sh i!r~s oft S each for every one existing fully paid up equity share of~ 5 each held on the record date of 
July 25. 2023 . Accordingly, the equity shares and basic/diluted earnings p~r share for compar.uive quaner and six months ended September 30, 2023 has been presented considering 
th~ <JJ,iu:-.tim:nts for issue of bonus shares and suh·division of shares in accordance with lnd AS 33-"Eanl ings per share" 

5 J The Company operates m a single operating segment i.e 'Integrated Marketrng Services' and the information r!!ported to the Chit!f Op~rating: Dt::cision Maker {CODM) for the 
purposes of resource allocation and assessment ofperfonnance focuses. orr th is operating segment. Accordingly. ther!! is single reportablt! operating se!:,Tinent m accordance with lnd 
AS I 08 'Operarmg Segments' 

6) Based on the nmure of business and past trends of the b'TOnp, the results from operations ofthe group are not evenly distributed across the year. 

7) The results for the quaner and six months ended September 30, 2024 are available on the Company's website at ww\v.rkswamy.com and also on rhe website ofBS E Limited a' 
W\'f'W.bseindia.com. ·auonal Stock Exchange of lndia Limited at v.•ww.nsemdm.corn, where the shares ofrhe Company are lisred 

Place: Mumhat 
Date: November 13. 2024 

For and on behalf of the Board of Directors 
R K SWAMY LIMITED 
(formerly known as R K SWAMY Private Limited) 

Narasimhan Krishnaswamy 
:v!anab>ing Director and Group CEO 
DIN:00219883 



Independent Auditor's Review Report on Unaudited Consolidated Financial Results of the 
Company for the quarter and half year ended September 30, 2024 pursuant to Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended 

To the Board of Directors of 
R K SWAMY Limited (Formerly known as R K SWAMY Private Limited) 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 

R K SWAMY Limited (Formerly known as R K SWAMY Private Limited) ("the Parent") 

and its subsidiaries (the Parent and its subsidiaries together referred to as "the Group") for the 

quarter and half year ended September 30, 2024 ("the Statement") attached herewith, being 

submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing 

Obligations and D isclosure Requirements) Regulations, 2015, as amended ("Listing 

Regulations"). 

2. The Statement, which is the responsibility of the Company's Management and approved by the 

Company's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 

Reporting" (Ind AS 34) prescribed under Section 133 of the Companies Act, 2013 read with 

relevant rules issued thereunder and other accounting principles generally accepted in India and 

in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express a 

conclusion on the Statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, 

"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" 

issued by the Institute of Chartered Accountants of India. This standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the Statement is free of 

material misstatement. A review of interim financial information consists of making inquiries 

primarily of person responsible for financial and accounting matters, and applying analytical and 

other review procedures. A review is substantially less in scope than an audit conducted in 

accordance with Standards on Auditing and consequently does not enable us to obtain assurance 

Mistry Bhavan, 3rd Floor, Dinshaw Vachha Road, Churchgate, Mumbai 400 020. Tel: +91 22 6623 0600 

501-502, Narain Chambers, M.G. Road, Vile Parle (E), Mumbai 400 057. Tel: +91 22 6250 7600 

Website: www.cnkindia.com 

MUMBAI 1 CHENNAI 1 VADODARA 1 AHMEDABAD I GIFT CITY I BENGALURU I DELHI I PUNE I DUBAI I ABU DHABI 



that we would become aware of all significant matters that might be identified 1n an audit. 

Accordingly, we do not express an audit opinion. 

4. We also performed procedures in accordance with the circular issued by the Securities and 

Exchange Board of India under regulation 33(8) of the Listing Regulations, to the extent 

applicable. 

5. The statement includes the results of the following entities· 

Name of the Entity Relationship 

R K SWAMY Limited Parent Company 

Hansa Research Group Private Limited Subsidiary Company 

Hansa Customer Equity Private Limited Subsidiary Company 

Dsquare Solutions Private Limited Step Subsidiary Company 

Hansa Direct Private Limited Step Subsidiary Company 

Autosense Private Limited Step Subsidiary Company 

Hansa Marketing Services LLC Step Subsidiary Company 

Hansa Marketing Services Private Limited Step Subsidiary Company 

6. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying Statement, prepared in accordance with recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standards prescribed under 

section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other 

recognized accounting principles generally accepted in India, has not disclosed the information 

required to be disclosed in terms of the Listing Regulations, including the manner in which it is 

to be disclosed, or that it contains any material misstatement. 

7. Other Matters: 

a) The consolidated financial results includes interim financial results of two subsidiaries, which 

have not been reviewed / audited by their auditors, whose interim financial results reflect 

total assets of Rs. 177.73 Lakhs, total revenue (before consolidation) of Rs 38.56 lakhs and 

Rs. 42.77 Lakhs for the quarter and half year ended September 30, 2024 respectively, total 

loss (before consolidation adjustments) after tax of Rs. 20.32 Lakhs and Rs 66.48 lakhs for 

the quarter and half year ended September 30, 2024 respectively, total comprehensive loss of 

Rs . 25.02 Lakhs and Rs 73.80 lakhs for the quarter and year ended September 30, 2024 



respectively and net cash inflow ofRs. 47.69 Lakhs as considered in the Statement. According 

to the information and explanations given to us by the management, these interim financial 

results are not material to the group; 

Our conclusion on the Statements is not modified in respect of our reliance on these interim 

financial results certified by the management. 

b) The Unaudited Consolidated financial results of the Group for the quarter ended June 

30, 2024, were reviewed by erst\vhilc auditors whose review report dated August 08, 2024 

expressed an unmodified conclusion on those financial results; 

c) The Audited Consolidated Financial Results of the Group for the year ended March 31, 

2024 were audited by the erstwhile auditors whose audit report dated May 24, 2024 

expressed an unmodified audit opinion; 

d) As mentioned in Note 2 of the Statement, the Consolidated Financial Results of the 

Group for the quarter and half year ended September 30, 2023 were not subjected to 

review or audit .. 

We have relied upon the said reports and management certified financial results as mentioned 

in point b), c) and d) above for the purpose of our report on this Statement and do not express 

any conclusion/ opinion, as the case maybe, on the figures reported in the unaudited/ audited 

financial results for the above-mentioned period. 

For C N K & Associates LLP 
Chartered Accountants 
Firm Registration No. 101961W /W-100036 

Himanshu Kishnadwala 
Partner 
Membership No. 037391 

UDIN: 2L\0'31 ~'\I B \<,~ QR_C), ':> ll ~ 
Place: Mumbai 
Date: November 13,2024 



R KSWAMY 
R K SWAMY LI.\>IITED 
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(~in lakhs) 
Sta tement of standa lone financial results for the quarter and six months ended September 30, 202-t 

Quarter ended Six months ended Year ended 

Particulars 30-09-202~ 30-06-202~ 30-09-2023 30-09-202~ 30-09-2023 31-03-2024 
t 1naudited 

l 'nauditcd 
Unaudited Unaudi ted llnaudited 

Audited 
t Refer note 2) (Refer note 2) (Refer note 2) (Refer note 2) 

Income 

1 Rcvcnu~ frmn opcra1wns 2.09291 2,701.79 3,910.97 4,794. 70 6,254.01 16.113 62 
2 Other incomt:: 650.30 302.09 59.82 952.39 96.23 277 08 
3 Total income (1+2} 2,743.21 3,003.88 3,970.79 5,747.09 6,350.2~ 16,490.70 

4 Expenses 

(a) Opcratronal e\.pt::nsc 626.45 1. 179 94 1.-126 49 1.806.39 2,242.23 5,643.53 
l b l Employee b~neft ts e~pt:nse 1,054.17 965 02 882 4 1 2.019.19 1.742 84 3,703.99 
lcl Consultancy charg.~s 298.89 297 20 281 85 596 09 583.39 1,179.59 
ldl Or her expen>es 299.13 314 .22 286 27 613.35 510.95 1. 119.85 
Total expenses(~) 2,278.64 2,756.38 2,877.02 5,035.01 5,089.41 11.646.96 

Ear-nings before inten:st. tax, der1reciation and amortisation 
~6~.57 247.50 1,093.77 712.07 1,260.83 4,843.74 IE BITOA)(J-4) 

ft! ) Fmanct! t:osts 7232 86. 40 199.65 158.72 354.81 750.90 

(t) Depreciat ion and <llll0111sation ~>.pense 11 6.72 113.71 137.0 1 130.43 27138 545.73 

' Profit hefhr·e tax 275.53 ~7.39 757.11 322.92 634.64 3,547.11 

ti Tax expense 

(a) Cunent H.IX 

~ Current period'year 51.09 14.14 121.00 65.23 111.00 835.32 

- Prior period/year 

(bl Deferred tax 11.11 1 I 93) 80.76 9.18 47.1 1 6 1.1 8 

Total tax expense 62.30 12.21 201.76 74.51 168.21 896.50 

7 Profit for the period/year {5-6) 213.23 35.18 555.35 248.41 466.43 2,650.61 

8 Other· com pn~hensive income 

!a) Irems that will not be reclassitied to profit or loss 

I I) Remeii~tul:'!llt'lll ut defined benefit plan!:! ( 11. 10) ( I I 10) (3 .32 ) 122.20) (5 53) (44.3 7) 

t i1 l Income tax relating to above 2.79 2.79 0.83 5.58 1.39 11.17 

(b) (I} Items that w 1!1 he reclas::;lfied to profit or los::; 

tfi) Income rax relanng to above 

Total other corn1wehensivc (loss) (net of tax) for the period/year (8.31) (8.31) (2.49) (!6.62) (4.14) (33.20) 

9 Total comprehensive income {net of tax) for the period/year (7+8) 20~.92 26.87 552.86 231.79 462.29 2,617A1 

10 Paitl -up equity 'hare capital (fare value on 5 per share) 2.52387 2,523 .87 2.222 .86 2,523.87 2.212 .86 2,523 .87 

II Other Equity 22.156.98 

12 
Earnings per shan" (EPS) fRefer note .:t) (not annu:t lised, except for 

year end) 

Basic tin <I 0.42 0.07 1.15 0.49 1.05 5.91 

Diluled (in fJ 0.42 0.07 1. 25 0.49 1.05 5.91 

Khushi
Typewritten Text
Annexure - II



tJ RKSWAMY 
R k: SW,\I\IY LIMITED 

{formerly known as R K SWAIVI\' Private Limited) 
Rcgd Office:l\o. 19, \Vhr:ltcmfts Road, ~ungamb:~kkam, Chcnnai 600 0341 Tamil l\ndu, India 

CI:"' : L 7~JOOT:"' 197JPLC006304, Website:www.rkswamy.com 

A .\SSETS 

l\'on~('urrent Assets 

(::t) Prope!l)'. Planr and Equipment 
(bl Rt!.!llt·of-use Assets 

(C) !nvesnnem Propeny 
id) lnwngib\c Ass~ts 

te} Financial Assets 
1 i 1 Invesnnenrs 
Iii 1 Other financial A<sets 

cfl DefetTed Tax Ass~ts tn~tl 
lg) Non~cummt Tax As:;ets (netl 

Total Non-cun-cnt Assets 

Current Assets 
{a) financial Assets 

( i ) Trade Receivable; 
(ii l Cash and Cash Equivalents 
(ii i) Bank Balances other than tii) above 
(iv) Loans 

tv ) Other Financial r\ssers 

t b I Other Current Assets 
Total Current Assets 

Total Assets 

B EQI..:ITV A~D LIABILITIES 

Equity 
1 a) Eqt~~ly Share Capital 

tbJ Other EqlLity 

Total Equity 

Liabilities 

;'\jon-Current Liabilities 

(a) Fmancial Liabi li ties 

{I) Lease L1ab11i11es 
{b) Provisions 
Total :"lon~Current Liabilities 

Current Liabilities 
(11) Financial Liabilities 

( i) Borrowings 

f ii) J.~ase Liabilit ies 

tiii) lmde payahles 

Standalone Stal'ement of Assets and Liabilties 

Particulars 

-Total outstand ing dues of micro enterprises and small enterprises 
- To1al outstanding dues of creditors other than micro enterprises and 

small emerprises 

liv) Other Financ1al Liabili11es 
( b 1 O!her Current Liabilities 
(c) Provis10ns 

Total Current Liabilities 

Total Liabilities 

Total Eq uit)' and Liabilities 

As at 

September 30,2024 

(Unaudited) 
(Refe t· no te 2) 

370.96 

466.78 

9.80 

9.634.08 

172.10 

157.31 
1,685.37 

12,496.40 

8,474 OJ 

862.61 
9, 170.78 

75.00 

1.007.69 
1,550.90 

21,140.99 

33,637.39 

2,523.87 

21.379.23 

23,903.10 

335.84 
33.12 

368.96 

2.361.85 

175.42 

124.86 

5,408.07 

976.73 

99.64 

218 .76 

9,365.33 

9,734.29 

33,637.39 

(~in lakhs) 

As:tt 

Ma rch J I , 202-4 

{Audited ) 

165.01 
445.65 

13.02 

9,618.61 

11·1.39 

161.00 

1.095.62 

11,713.31 

9.9 15.19 
4.21664 

10,860.29 
75.00 

1,215 94 

1.179.87 
27,562.93 

39,276.24 

2.523 87 

22.156.98 

24,680.85 

206.84 
27.52 

234.36 

3,198.55 

291.74 

522.94 

6,986.69 

1,36236 

1.791.56 

207.19 

14,361.03 

14,595.39 

39,276.24 



t.i RKSWAMY 
R KSWAMY LIMITED 

!formerly known as R K SW.<\.\>IY Private Umited) 

Rcgd Oftice:No. Jl.). \Vheatn·ofis Road, :\ung:ambakk:tm, \hennai 600 OJ~. Tamil NatJu, ludia 

Cl"': L 7~300T:'\ 1973PLC00630~. Websile:www.rkswamy.com 

Particul:irs 

A. Cash Flow From Opera tin~ Acti"it"ies 

Profit Before 'I'ax 

: lcl!11\'fli11'J71S f(>r 

h1tcrest Income on bank deposits 
Wntc.: back ofliabilit it:s 

Standalone Statement of Cash Flow 

Interest income on financ1al assets canied at amo111sed cost 
:-.J"ei g.1 m arising on financm\ assets measured at FVTPL 

Fi11aw.::l.! costs 
Depreciation and amonisation expenses 

Profit on sale of Property, Plant and Equip1nent tnet) 

Allowance for Expected credit loss (net) 
Dividend Income 

Operating Profit before Working Capital / Other Changes 

AdJU.\ftni!IH.\'.fhr (mcreasl!) d1!1..' fi!O.\t' i11 operating. a.vscf,\. 

Trade Receivables 
1\on-cum~nt and Current financial Assets 

Other Non-current and Current Assets 

Adju\·tmenrs.for mc:rease (dec /Vase) m operafing /iabi/iue.\ · 

Trade Payables 
Other Non-current and Curren! Financial Liabilities 

Or her Non-Cilrrcnt and Current Liabilities 

l\ou-current and Current Provisions 

Cash {Used in) Operations 

Income Ta"'- Paid {net of refund) 

l\'et Cash (l Jsed in) Operaiiug Activities (A) 

B. Cash Flow F•·om lm•esting: Activities 

Pun..:h<:t~t: ufProp~.:rl), Planl a11d Equipntent (including Intangible Assets) 
Sale Proceeds on Property. Plant and Equ1pmenl 
Interest Received on bank deposus 

Placement of Bank deposits 

Manuities of Bank deposits 

Dividend Income Received 

i\et Cash Generated from/( Used in) Investing Acti,·ities (B) 
C. Cash Flow From Financing Activities 

Dividend Paid 
Finance Cost Paid 
Paymcm of le-ase liabilities 

Proceeds from intercompany loan 
(Repayment) of intercompany loan 

Proceeds from CtuTent borrowu1gs 
1\"ct Cash (Used in)/Gcncratcd from Financing Activities (C) 

i\et (Den-easc)/lncrcasc in Cash and Cash Equivalents (A)+ (B)+ (C) 

Cash and Cash Equivalents at the Beginnmg oft-he Period 

Cash and Cash Eouivalcnts at the End of the l~criod 
1\otes: 

F01- the si.: months 

ended 
September 30, 202~ 

(t:nandited) 
(RefernOt(>2) 

322.91 

(403.27) 
(25.63) 
(20.81 ) 
(15 47) 

158.72 

230.43 
(2.43) 
1507 

(427.94) 

(168.41) 

1,426.11 

152.18 
(27104) 

11.95107) 
[376. 24) 

I 1,69 192) 
(5 .03) 

(2,885.42) 

(654.98) 

(3,540.40) 

( 155.59) 
2.43 

334.71 
(7.829 00) 
9,591.79 

427.94 

2,372.28 

(1.00954) 
(146.35) 
(193.32) 
200.00 

(1.036 70) 

(2,185.91) 

(3,354 03) 

4.216.64 
862.61 

I. Th~ Standa lone St~lemeut of Cash Flow has been prepared under the indirect method as set out in lnd ian Accounting Standard 

il'JD AS 7)- Statement of Cash Flows. 

(fin lakhs) 

fo1· t hc six 
months ended 
Septemb(>r 30, 

2023 
{Unaudited) 

(Refer note 2) 

634.64 

(13 03) 
t24 IGJ 
12 1.49) 

(9 40) 
354 St 
271.38 

10 47) 
5 14 

(0.46) 

1,196.96 

8.96!.73 
(526.32) 

(1.331.49) 

18.734.73) 
( 1.860 15) 

(3 100) 
(13. 11 ) 

(2,348.11) 

(682.02) 

3,030.13) 

(30 95) 
0.47 

13.03 
( 1551) 

0.46 

(32.50) 

(177.83) 
(317.89) 
(250 20) 

1.355.00 
(1.503.86) 
4.165.36 
3,270.58 

207.95 

373.56 
531.51 



tJ RKSWAMY 
R K SW A~IY Ll~!ITED 

(formerly known as R (( SWAMY Private Limited) 

Regd Office: No. 19, Whcatcrofts Road, Nungambakkam, Chennai 600 03-1. Tamil !\~tdu,lndhl 
CIN: L 7-&300Ti'\ 1973J>LCOU6304, \Vcbsite:www.rkswamy.corn 

Notes to the standalone financi:.tl1·esults 

1) The above unaudited tinanc1al res ults of R K SWA.VIY Limited (fhrmu~l' kHOWII U.'i /? K ,'iWriMY l'nvuf~t 1.1111ff11d) have been prepared in accordance with Indian Accounting Standard 
lind .-\S 3-JJ "Interim Financial Reportmg" and other 11pplicable standards as prescribed undt:r Si.:!ction 133 of the Companies Act, 2.013 (" the Act") rend with Companies ( Indian 

Accounting Standard Rules). 2015 (as amended ). other accounting principles gent!rally accepted in India and in tenm of Regu/at1on 33 o r Sec unties and Exchange Board of fndia 
{ I.Jstmg Obligations and Disclosure Requiremt.ntsl Ref!ulations 20 ( 5 !'List ing Regulation'). as amended 

:!) The above standalone linancml results have been reviewed and rcconuncndcd by rhc Audit Committee at its meeting held on :-.iovember 11. 2024. The Board of Directors at its meeting 
held on November 13, ~0~4 have approved these resulrs and taken on record. The sta[Utory auditors have expressed unmodified review opinion on financial results for the quarter and 
si'- months ended September 30, 20:!4. The standalone financial results for the quarter and six months ended September 30. 2023 have not been subjected to limited review or audit. 

HO\\\!vcr, the managcmcm has ~xercis~d necessary diligence to ensure that the financial results for these p~riods provide a true and fa1r view of the Company's affairs 

o I Dunng the year ended March 31 , 202-1, the company has completed initial public offering II POl on 42.356.00 lakhs (including fresh issue of~ 17.300.00 Jak.hsl comrri<ing of Ii i 
equity shares of 58.7CJ,751 ea\:h a1 ttn issul;!" pticc of~ 288 per shan~ towards fresh issue of equity shares tii) equity shares of87.00,000 each at an issue price oft 288 per share 

towards offer for sale I iii I equity shares of I .40.350 each at an issue pnce of~ 261 per share for employee quota towards fresh issue. The equity shares of the compiUly were listed on 
BSE Ltmited and 1\:ational Stock Cxchange oflnd1a Limited w.e.f March 12. 2024. 

Details of net proceeds are as follows 

Objects of the issue as per prospectus 

I Funding workin~ cnpiral requirements 

Funding capital expenditure incurred for settmg up a DVCP Studio 

Funding investment in IT infrastructure development of Company. 
and its ~1aterial Subsidiaries Ilansf! Research and 1-fansa Customer 
Equity 

-1 Fund1t1g. se1t1ng up o fnl!w CEC and C:\TI 

5. General corporate purposes 
Total net proceeds 

Estimated 
amount to be 
utilised as per 

Prospectus 

5,400.00 

1,098.50 

3.334 .20 

2,173.60 

3.626.22 

15,632.52 

(~in lakhs) 

1tilization upto Unutilized amount 
September 30, as at September 

202-1 30, 2024 

5,400.00 

1,098.50 

182.84 3,151.36 

1.53 2,172,07 

J ,626 22 

9,210.59 6,421.93 

41 During the year ended .\larch 31, 2024, pursuant to resolulion passed lly !he Board of Directors on Ju ly 2 1, 2023 and the approval of shareholders granted in the extra-ordinary general 
meeting held on July .25. 2023: (i) the pa1d-up share cap1tal of the Company has been sub-divided from face value off 10 per equity share to~ 5 per equity sharc;(ii) the authorised 
share capita l of the Compa11y has been 1ucreased from t 1,000 la~h.:i tu t 3,000 i(lkh::. divided into 60,000.000 equiry shares of~ 5 each: and {ii i) the Company has issued and allotted 
fully paid up 'bonus shares' at par in prop(H1ion of ..t 11ew ~quity slmres oft 5 each for eve1y one existing fully paid up equity share of~ 5 each held on the record date of July 25. 2023. 

Accordin~l y, the equity share;:; and ba;;ic/d!luted eamings per share for comparative quarter and six months ended September 30, 2023 has been prescmcd con:;idering rhe adjustments 
for issue of bonus shares and snh-divi.;;ion ofshrues m m.:cordance with lnd AS 33-"Eamings per share". 

5) The Company operates in a single operaung segment i.e. 'Integrated Marketing Services' and the infommrion reported to the CluefOperarmg Decis1on Maker {CODM) for the purposes 
of resource allocation and assessment of performance focuses on this operating segment Accordingly, there is single reportable operatmg segment in accordance with Jnd AS 108 
'Operating Segmcnrs' 

0) Based on the narure ofbu s1ness and past trends of the Company, the result5 from operations oft he Company are not evenly distributed across the year. 

7) The results fOr the qnarler and ~ix montlts ended September 30. 2024 are available on the Companis website at www.rkswamy.com and also on the website of BSE Limited at 
www bseindia.com. National Stock Exchange of India Limited at WW\\.'.nseindia.com, where the shares ofthe Company are listed. 

Place: Mu1nbai 

Date: November 13. 2024 

For and on behalf of the Board of Directors 

R K SWAMY LIMITED 
(formerly known as R K SWAMY Private Limited) 

; en~ 
::::{ ~ Narasimhan Krishnaswamy 

Managing Director and Group \EO 

DIN:002 19883 



Independent Auditor's Review Report on Unaudited Standalone Financial Results of the 
Company for the quarter and half year ended September 30, 2024 pursuant to Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended 

To the Board of Directors of 

R K SWAMY Limited (Formerly known as R K SWAMY Private Limited) 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results ofR 

K SWAMY Limited (Formerly known as R K SWAMY Private Limited) ("the Company") 

for the quarter and half year ended September 30, 2024 ("the Statement") attached herewith 

being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing 

Regulations"). 

2. The Statement, which is tbe responsibility of the Company's Management and approved by tbe 

Company's Board of Directors, bas been prepared in accordance with tbe recognition and 

measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 

Reporting" (Ind AS 34) prescribed under Section 133 of the Companies Act, 2013 read with 

relevant rules issued thereunder and other accounting principles generally accepted in India and 

in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express a 

conclusion on the Statement based on our review. 

3. We conducted our review in accordance witb the Standard on Review Engagements (SRE) 2410, 

"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" 

issued by the Institute of Cbartered Accountants of India. This standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the Statement is free of 

material misstatement. A review of interim financial information consists of making inquiries 

primarily of person responsible for financial and accounting matters and applying analytical and 

other review procedures. A review is substantially less in scope than an audit conducted in 

accordance with Standards on Auditing and consequently does not enable us to obtain assurance 

that we would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

Mistry Bhavan, 3rd Floor, Dinshaw Vachha Road, Churchgate, Mumbai 400 020. Tel: +91 22 6623 0600 

501-502, Narain Chambers, M.G. Road, Vile Parle (E), Mumbai 400 057. Tel: +91 22 6250 7600 

Website: www.cnkindia.com 
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4. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying Statement, prepared in accordance with recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standards prescribed under 

section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other 

recognized accounting principles generally accepted in India, has not disclosed the information 

required to be disclosed in terms of the Listing Regulations, including the manner in which it is 

to be disclosed, or that it contains any material misstatement. 

5. Other Matters: 
a) The Unaudited Standalone financial results of the Company for the quarter ended June 

30, 2024, were reviewed by erstwhile auditor whose review report dated August 08, 2024 

expressed an unmodified conclusion on those financial results. 

b) The Audited Standalone Financial Results of the Company for the year ended March 31, 

2024 were audited by the erstwhile auditors whose audit report dated May 24, 2024 

expressed an unmodified audit opinion on those financial results; 

c) As mentioned in Note 2 of the Statement, the Standalone Financial Results for the quarter 

and half year ended September 30, 2023 were not subjected to review or audit. 

We have relied upon the said reports and management certified financial results for the purpose of 

our report on this Statement and do not express any conclusion/ opinion, as the case maybe, on the 

figures reported in the unaudited/ audited financial results for the above-mentioned period. 

For C N K & Associates I .. LP 
Chartered Accountants 
Firm Registration No. 101961W /W-100036 

• 

Himanshu Kishnadwala 
Partner 
Membership No. 037391 

UDIN: 2.4 Q~lq\ l?JI<BO~t> iJ . .f\.\1-
Place: Mumbai 
Date: November 13, 2024 



 

 

Annexure III  

 

Particulars as per Regulation 30 read with Schedule III Part A Para A(7) of SEBI Listing 

Regulations and SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 

13, 2023 

Sr. 
No. 

Particular Rajagopalan Desikan Aparna Bhat 

1.  Reason for change viz. 
appointment, retirement, 
resignation, removal, death or 
otherwise. 

Based on the recommendation of 
the Nomination and Remuneration 
Committee, the Board of Directors 
of the Company at their meeting 
held today viz. November 13, 2024 
inter alia, noted and approved the 
Retirement of Mr. Rajagopalan 
Desikan (ICSI Membership No. ACS 
28348), Company Secretary of the 
Company with effect from close of 
business hours of November 15, 
2024. 

Based on the recommendation of 
the Nomination and Remuneration 
Committee, the Board of Directors 
of the Company at their meeting 
held today viz. November 13, 2024 
inter alia, considered and approved 
the appointment of Mrs. Aparna 
Bhat (ICSI Membership No. ACS 
19995) as Company Secretary (Key 
Managerial Personnel) and re-
designated her as Company 
Secretary & Compliance Officer of 
the Company with effect from 
November 16, 2024. 

2.  Date of appointment/cessation 
(as applicable) & term of 
appointment;  

Date of cessation (retirement): 
Close of business hours of 
November 15, 2024 
 
Term: Not Applicable  
 

Date of Appointment: 
 
Mrs. Aparna Bhat shall be 
appointed as Company Secretary 
(Key Managerial Personnel) in 
addition to her current position as 
Compliance officer of the Company 
with effect from November 16, 
2024 
 
Term: Not Applicable  

3.  Brief profile (in case of 
appointment);  

Not Applicable Aparna Bhat is the Compliance 
Officer of our Company. She has 
been associated with our Company 
since February 7, 2022. She holds a 
bachelor’s degree in commerce 
from University of Mumbai, 
bachelor’s degree in Law from 
Mumbai University and post 
graduate diploma in securities law 
from Government Law College, 
Mumbai. She is an Associate 
Member with the Institute of 
Company Secretaries of India. She 
has cleared the limited liability 
insolvency examination conducted 
by the Insolvency and Bankruptcy 
Board of India. She has previously 
served as the Company Secretary 
and Compliance Officer of ADF 
Foods Limited and has been 



 

 

associated with Mahindra & 
Mahindra Limited, ING Vysya Bank 
Limited and Ernst & Young Private 
Limited. 

4.  Disclosure of relationships 
between directors (in case of 
appointment of a director). 

Not Applicable Not Applicable 

5.  Information as required 
pursuant to BSE Circular with 
ref. no. LIST/COMP/14/2018-
19 and the National Stock 
Exchange of India Limited 
Circular with ref. no. 
NSE/CML/2018/ 24, both dated 
20 June 2018  

Not Applicable Not Applicable 
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